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PN Information About Brokerage Services

L
TREC Texas law requires all reol estate license hoiders to give the following information about

T —— brokerage services to prospective buyers, tenants, sellers and landiords.
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TYPES OF REAL ESTATE LICENSE HOLDERS:
* A BROKER i responsible for all brokerage activities, including acts perlarmed by sales agents sponsored by the brakes,
* A SALES AGENT must be sponsarad by a broker and works with cients on behalf of the broker.

A BROKER'S MINIMLUM DUTIES REQUIRED BY LAW (& elient is the parson aF party that the broker represents):
®  Putthe interests of the client above il others, including the braksrs awn interasts:
* Inform the efient of any material information about the peoperty or transaction received by the braker:
*  Angwer the client’s questions and present any offer to or caunter-sfler fram Lhe client; and
*  Treal all parties 1o a real estate transaetion hanestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY I & REAL ESTATE TRAMSACTICN:

A5 AGENT FOR OWNER (SELLER/LANDLORD]: The braker becomes the Property awner's agent through an agresment with the
awnes, usually i a written fisting ta sell or property mansgemeant agragmet. An cwner's agent must perfarm the broker's minimurm
duties above and must inform the awnes of any material infarmation about the property or transactian known by the agens, including
infarmation disclased to the agent or subagent by the buyer ar buyer's agent,

AS AGENT FOR BUYERSTENANT: Thie broker becomes tha buyar/tenant’s agent by Epreding 1o represent the buyer, usually throupgh &
written rapresentation agrearment. A buyer's agent must perform thse broker's minimurs duties above and must inform the buyer of any
manerial infarmation abaut the property er transaction kaewn by the agent, including inforrmatien disclased to the agent by the seller or
seiler's agent.

A5 AGENT FOR BOTH - INTERMEDIARY: To 4ct a3 an intermediary belween the garties the broker must first obtain the writles
agreement of eoch pecty to the transaction. The writlen Agreement must stale whe will pay the broker and, in canspicuols bald o
underlined print, sez farth the broker's obligatians 25 an intermediary. A broker who 3ets a5 an intermediary:
®  hfust treat all parties to the transaction impartially and fairly;
* May, with the parties” written consent, dpecint & different license holder associated with the broker ta each party {owner and
buyer) to communicate with, pravide apinions and advice 1o, and carry out L instructions of each party to the transaction,
®  Must net, unless specifically authorized in WIiting Lo do so by the party, disclose:
@ that the cwnes will accept a price l2ss 1han the writhen asking prica;
@ that the buyer/tenant will pay a price greater than the price submitted in & writter offer: and
@ any confideatial infarmation or any other mformation that & party specifically instructs the broker in writing not
disclase, unless required to do s by law.

A5 SUBAGENT: A license holder acts as a subagent when aiding a buyer in  ransaction withoul an agreement to represent the
buyer. A subagent can sssist the buyer but dees pot represent the buyer and must slace the interests of the owner first.

TO AVDID DISPFUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
*  The broker's duties and respansibilities 1o you, and your sbligations under the representation agreement,
*  Who will pay the broker for services provided to wou, when gayment will be made and haw the payment will ke calculated.

LICENSE HOLDER CONTACT INFORMATION: This notice is bieing provided for information purposes. It does net create an ebligation for
¥Ou o use the braker's servioss, Please ackmowdedpe receipt of 1his notice below and retain a copy far your racords,
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