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//\ Information About Brokerage Services .@

TREC Texas law reguires all real estate license holders to give the following information about Preene—r=—4
et brokerage services to praspechive buyers, tenants, sellers and londiords. ' '
TYPES OF REAL ESTATE LICENSE HOLDERS:
= 5 BROKER ic responsibie for all brokerage activities, including acts perlormed by sales agents sponsored by the brokes,
* A SALES AGENT must be spansared by a broker and works with elients on behalf of the broker.

A BROKER'S MINIBAUM DUTIES REQUIRED BY LAW (A client is the person or party that the braker represents):
s Puft the interests of the client above all others, including the broker’s cwn interasts;
» Inforen the client of any material infoimation about the progarty or transaction received by the braker;
»  Answer the client’s quastians and present any offer to or counter-ofer fram the client; and
»  Treat all parties 1o a real estate fransaction honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the properly awner's agent through an apgresment with the
awner, usually in a written fisting to sell or property managemant agreement. An comer's agent must perform the broker's rminimum
duties abeve and must infarm the awner of any material infarmation about the property or transaction knawn by the agent, including
infarmation disciaded to the agent or subagent by the buyer or buver's agent.

AS AGENT FOR BUYER/TEMANT: The broker becomes the buyer/tenant's agent by apresing 1o represent the buyer, usually through a
writhen reprasentation aprearrant. A buyer's agent must perferm the broker's minimum duties above and must infarm the buyer of any
rraterial information about the property e transaction known by the agent, including information disclosed to the agent by the seller or
seller's ageat.

A5 AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the writlen
agregment of eoch pecty 1o the transaction. The written agreement must state whe will pay the broker and, in conspicuous beld or
underlined pring, et forth the broker's obligatians 23 an intermediary. A broker who acts as an intermediary:
»  Kust treat all parties to the transacthan impartially and fairly;
e Mday, with the parties’ written consent, apgeint a different license holder associated with the beoker to each parly (owner and
buyer) to communicate with, provide aginieas and advice 1o, and carry out the instructions of eacl party to the transaction.
= hiust net, unless specifically authorized in writing Lo do so by the party, discloss:
@ lhat the awnes will accept a price less than the writhen asking pripe;
& that the buyer/tenant will pay a prics greater than the price submitted in a written offer; and
o any confideatial infarmation or any ether infermation that a party specifically instructs the braker in writing not 1o
disclose, unlass required o da sa by law.

A5 SUBAGENT: A license holder acts as a subagent when aiding a buyer in & transaction withoul an agreement te reprasent the
buwer. & subagent can assist the buyer but dees not represent e buyar and rrust glace the interests of the owner first.

TO AVDID DISPUTES; ALL AGREEMENTS BETWEEN YOUW AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
*  The broker's duties and responsibilities 1o you, and your oblipations under the representation agresmeant.
v Who will pay the broker for services provided to you, when payrment will be made and haw the paymeant will be calculated.

LICENSE HOLDER CONTACT INFORMATION: This notics is baing provided for information gurposes. It does aot create an obligation for
ol To e the braker's services. Please acknowiedge receipt of this netice below and retain a copy for your records,
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