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A Information About Brokerage Services —

TBEC Texas law requires alf real estate license hoiders ta give the Jollewing information about mm
e ——— brokerage services to prospective buyers, tenants, sellers and landiords.

TYPES OF REAL ESTATE LICEMNSE HOLDERS:
» A BROXER is responsibie for all brokerage activities, including acts performed by cales agents sponsored by the brakes.
*  ASALES AGENT must be sponsared by a breker and works with clients on behalf of the broker.

A BROKER'S MINIMUM DUTIES REQUIRED BY LAW (A clisnt is the person or party that the broker rapresents):
»  Put the interests of the clignt above all others, including the braksr's swn interests;
» Inform the chient of any matesial inforrsation about the properly Of transaction received by the brakes:
®  Answer the client’s questions and present any offer to or caunter-ofler fram the client; and
* Treatall parties o a real estate transaetion henestly and fairly.

A LICENSE HOLDER CAN REPRESENT & PARTY IN A REAL ESTATE TRANSACTION:

A5 AGENT FOR OWNER (SELLER/LANDLORD]: The braoker becomes the procerly ownar's agent through an agresment with the
ownied, usually i a written listing to sell or Property managerment agreement. An caner's agent must perfarm the brokers minimum
duties above and must infarm the owner of any material informatien about the property or transaction known by the agent, including
infarmatien disclesed to the agent or subagent by the buyer o buyer's agent.

AS AGENT FOR BUYER/TENANT: The broker biecomes the buyar/lenant's dgent by agresing to reprasent the buyer, usually through a
written reprasentation agreement. A buyer's agent must perfarm the broker's minimom duties above snd must infarm the buyes of any
triaterial infarmation about the property &r transaction kaown by the ageat, including information disclosed to the agant by the seller ar
seiler's agent.

A5 AGENT FOR BOTH - INTERMEDIARY: To act as an interimediary belween the partfes the broker must First obtain the writkern
agreement of egoh porty e the transaction. The written agreement must stale whe will pay the brokes and, In cancpicuots bald or
underlined print, set farth the broker's obligatians as an intermediany. A broker who acts as an intermediany:
»  hdust treat all parties to the transaction impartially and tairly:
®  Mlay, with the parties’ written consent, appoint a different license holder associated with the broker 1a aach parly {owner and
buyer) to communicate with, provide aginions and advice to, and carry eul the instractions of eacls party 1o the transaction.
*  Must net, unless specificaliy authorized in wiiting Lo do so by the party, disclose:
o that the owner will accept a price legs than the writhen asking price;
©  that the buyer/tenant will pay a price greater than the price submitted in 3 writter offer; and
@ any confidential information or any other infermation that a party specifically instructs the braker in writing not
disclase, unless required ta do so by law.

A5 SUBAGENT: A license holder acts ac 3 subagent when aiding a buyer in 2 transaction without an agreaament 1o represent Lhe
buyer. A subagent can assist the buyer but does not represent tha buyer and rwst place the interests of the ownser first

TO AVDID: DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
»  The broker's duties and respansibilities 1o you, and your oblipations under the represantation afresinent,
* Whi will pay the broker for services provided to you, when paymient will be made and how the payment will e calculated.

UCENSE HOLDER CONTALT INFORMATION: This notice is being previded for informatian gurposes. 1t does aet create an obdigaticn for
ol 1o use the broker's services, Please acknowladge recsipt of thic netice Below and ratain a copy far your records,
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